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Franklin Stores Corporation 

Annual Report for the Year ended June 30,1970 


Financial Highlights 


Operational 

Net Sales. 

Income Before Taxes . 

Income After Taxes. 

Cash Dividends. 

Earnings Retained in Business 


Per Share 

Net Income . 

Cash Dividends ... 
Shareholders Equity 


Fiscal Year 
June 30,1970 

$131,585,603 

4,039,026 

2,517,963 

596,338 

1,921,625 


$ 1.60* 
.38 
15.68 


Fiscal Year 
June 30,1969 

$114,792,248 

4,020,032 

2,689,496 

485,499 

2,203,997 


$ 1.72 

.32 
14.49 


Financial & Statistical 

Working Capital . 

Total Net Worth. 

Fixed Assets—Net_ 

Current Ratio. 

Shares Outstanding .. 
Number of Stores 
New Units Opened ... 


$ 16,084,807 
24,661,187 
14,957,745 
2.25 to 1 
1,572,744 
203 
22 


$ 14,374,229 
22,624,234 
15,196,540 
1.89 to 1 
1,561,829 
196 
21 


Includes an extraordinary gain of $.06 per share. 




















We are pleased to report that in the 
past fiscal year ended June 30,1970, 
Franklin Stores Corporation continued 
the long-term expansion program of 
our rapidly growing Barker discount 
department store division and Fran- 
disco leased department operations. 

With the maturing of a large number 
of our Barker stores and Frandisco 
leased apparel departments and the 
further consolidation of our Franklin 
conventional apparel units, sales 
volume achieved a record. 

For the year ended June 30,1970, 
consolidated net sales of Franklin 
Stores Corporation, exclusive of 
leased departments, increased to 
$131,585,603. This was a rise of 14.63 
per cent from the $114,792,248 
reported for the previous fiscal year. 

Net earnings after taxes amounted 
to $2,517,963 compared with 
$2,689,496 in the preceding fiscal 
year. On a per share basis, earnings 
equaled $1.60 on 1,572,744 shares 
outstanding at the end of the 1970 
fiscal year, which includes an extraor¬ 
dinary gain of 6 cents per share, com¬ 
pared with $1.72 on 1,561,829 shares 
outstanding at the end of fiscal 1969. 
Costs incurred in the closing of 
unprofitable units, higher operating 
costs and increased taxes were the 
chief contributing factors to the lower 
earnings. 

Total cash dividends paid during 
the past fiscal year amounted to 
$596,338, and were represented by 
one quarterly cash dividend of 8 cents 
and three quarterly cash dividends of 
10 cents each. These payments 
marked the 31 st consecutive year in 
which the company has paid cash 
dividends. 

Net worth reached a new high of 
$24,661,187, producing a book value 
of $15.68 per share, an increase of 
8.2 per cent over the $14.49 per share 
at the fiscal 1969 year-end. 

As of June 30,1970, current assets 
were $28,989,787 against current 
liabilities of $12,904,980, for a ratio 
of 2.25 to 1 and producing a working 
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capital of $16,084,807, an 11.9 per 
cent increase over the $14,374,229 
reported for the previous fiscal year. 

As a result of its strong financial 
position, the company does not antic¬ 
ipate the need for additional outside 
financing in the near future. 

Capital expenditures during the 
year exceeded $1,400,000, increasing 
the net investment in property and 
equipment to approximately 
$15,000,000 on June 30,1970. 

At the start of the fiscal year, the 
company had 196 units in operation, 
consisting of 148 Franklin apparel 
stores, 22 Barker discount stores and 
26 Frandisco leased departments. 
During the year, three Barker discount 
stores, 17 Frandisco leased depart¬ 
ments and two Franklin conventional 
apparel stores were opened. 

After closing 13 Franklin stores, 
one Frandisco leased department 
and one Barker unit, the company 
operated 203 units, on June 30,1970. 
This total was comprised of 137 
Franklin stores, 42 Frandisco leased 
departments and 24 Barker discount 
stores. One Barker store, closed tem¬ 
porarily because of a fire in January 
this year, is expected to reopen later 
this fall. 

Our major sales and store expan¬ 
sion thrust will continue to be in the 
Barker discount stores and Frandisco 
leased department areas. 

For the 1970 fiscal year, the Frank¬ 
lin division represented 38 per cent 
of total sales, Barker contributed 
47 per cent of total volume and Fran¬ 
disco contributed about 15 per cent. 

By next June 30, management 
expects to open four new Barker 
stores, several additional Franklin 
stores and a number of Frandisco 
leased departments. It is planned to 
have three new Barker stores and the 
temporarily closed store opened in 
time for the forthcoming fall and 
holiday selling seasons. 

A most significant development 
was the announcement in July that 
the company will acquire Sun-Mart, 


Inc., a privately held firm operating 
men's and boys' wear leased depart¬ 
ments in the Barker stores and in 
several Franklin stores in the South¬ 
west United States and in the Carib¬ 
bean. The acquisition of Sun-Mart 
will involve an exchange for Franklin 
Stores common stock. This acquisi¬ 
tion is the first step in a planned 
program to assume control of men's 
and boys' wear leased department 
operations in all of our Barker dis¬ 
count stores. 

Men’s and boys' wear are tradition¬ 
ally among the most profitable depart¬ 
ments in discount store operations. 
The Sun-Mart operations are ex¬ 
pected to show an aggregate sales 
volume of more than $7,000,000 by 
the end of fiscal 1971. Total men’s 
and boys’ wear volume derived from 
all Barker stores in our chain will 
contribute an annual sales volume of 
approximately $14,000,000. 

The management of Sun-Mart, 
which has been in business for more 
than 30 years, will provide Franklin 
with important managerial expertise 
to enable the company to expand 
aggressively into this merchandising 
area. 

The company's financial position 
is sounder than it has ever been. The 
costs of the expansion program that 
has been outlined will be financed 
entirely from funds generated through 
cash flow of earnings and provisions 
for depreciation and amortization. 

The company has no outstanding 
debentures or stock senior to the 
common stock. 

In the past two years, the company 
began purchasing both soft and hard 
goods directly from foreign manu¬ 
facturers. This program of direct buy¬ 
ing has resulted in meaningful cost 
savings and a further expansion of 
our private label program, where 
profit margins are superior to those 
realized from nationally branded 
merchandise. 

The company’s 55 per cent owned 
Computronic Systems, Inc. subsidiary 


was organized to develop a company¬ 
wide data-processing system to 
maintain operating efficiency in the 
face of our rapid expansion. Com- 
putronic’s primary function has been 
internal, providing maximum control 
over inventories, purchasing,accounts 
payable, payroll records and compila¬ 
tion of sales and financial data from 
all stores and leased departments. 

More recently the company has 
been successful in selling the staff ex¬ 
pertise and software services of this 
organization to other retailing com¬ 
panies, providing a growing source 
of revenues. 

The overall outlook for the present 
fiscal year is encouraging. The fore¬ 
casts by many economists indicate 
an upswing in business for the fall and 
holiday selling seasons. We look 
forward to the future with confidence. 
Through careful control of expenses 
and an aggressive merchandising 
program, we anticipate securing a fair 
share of any improvement in the 
business climate. 

We are grateful for the outstanding 
performance of our employees in the 
past year and wish to express our 
appreciation for the support received 
from our shareholders, customers 
and suppliers. 

Respectfully submitted, 

Albert Rubenstein 

President 

New York, N.Y. 

Septembers, 1970 


3 







1 



Net Earnings 

(In Hundreds of Thousands of Dollars] 

1 

-30 

— 24 

18 










— 12 

c 


| 





ll|| 

1 






1962 63 64 65 

66 

i 67 68 69 70 



Review of Operations 

The growth of Franklin Stores, reflected 
in the graphs in this section, illustrates 
that the Corporation is in one of the 
strongest financial positions in its history. 

Our physical progress is apparent by 
noting that we began with two Barker 
stores in 1961, and there are now 24 
stores in operation, with four additional 
stores planned by the end of the present 
fiscal year. In 1967, the company began 
its Frandisco leased operations with a 
single unit, while at the close of the 1970 
fiscal year, 42 were in operation and 
several more are planned for the current 
fiscal year. 

While the number of Franklin apparel 
store units has declined over the decade, 
the overall volume per store has dra¬ 
matically increased. The accent on the 
Franklin division will continue to be to 
increase the average volume per store 
rather than the size of the chain. 

To counteract sharply higher operat¬ 
ing costs, management has implemented 
several major internal programs to im¬ 
prove profitability of units throughout 
the company. These include improved 
warehousing, direct purchase from for¬ 
eign manufacturers and computerization 
of operations. 

The modern, highly automated ware¬ 
house-distribution center complex in 
New York is one of three central distribu¬ 
tion points located within the major 
operating regions of the company, 
which include the Northeast, the South 
and West and the Caribbean. The New 
York facility is designed to handle a 
volume of up to $200 million before 
expansion is necessary. As the company 
approaches this volume, resulting effi¬ 
ciencies flow down on a per-unit basis 
throughout the Franklin system. 

The large data processing center at 
corporate headquarters, organized 
under Computronic Systems, Inc., in 
which we have a majority interest, now 
provides maximum control over inven¬ 
tories, purchasing, accounts payable as 
well as other internal functions and 
speeds the computation of sales and 
financial data from all stores and leased 
departments. 

In addition to handling the Corpora¬ 
tion’s internal requirements, manage¬ 
ment has been successful in permitting 
Computronic to supply time on its 
computers and software support to 
outside users. 
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Clockwise from upper left: 

(1) Fully automated material 
handling and warehousing 
facilities speed merchandise to 
company stores. (2) Modern 
new Franklin apparel store. 

(3) Computronic Systems, Inc. 
has fully computerized com¬ 
pany’s statistical and account¬ 
ing functions. (4) A shopper 
selects a child’s outfit at a 
Frandisco leased apparel de¬ 
partment. (5) Home entertain¬ 
ment department in a Barker 
discount department store. 
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Franklin Stores Corporation 

and Subsidiary Companies 


Consolidated Balance Sheet 


June 30,1970 and 1969 1970 


Assets 

Current Assets: 

Cash . $ 1,333,497 

U. S. Government Securities (Note 3). 1,000,000 

Charge Accounts Receivable, Less: Reserve of $198,325 for Doubtful Accounts 

($181,329 in 1969). 1,714,927 

Will Call Accounts Receivable. 1,430,090 

Other Accounts Receivable. 2,175,145 

Merchandise Inventories—at the lower of Cost or Market. 21,336,128 

Total Current Assets. $28,989,787 


Other Assets: 

Notes and Mortgages Receivable—Long Term. $ 158,550 

Deposits with Public Utilities, Etc. 31,751 

Unexpired Insurance. 230,045 

Loan Value Life Insurance. 96,621 

Prepaid Rentals. 246,168 

Investment—Affiliated Company (Note 1). 39,592 

Prepayments and Deferred Charges. 266,121 

Total Other Assets. $ 1,068,848 


Property and Equipment: 

Land. $ 1,593,147 

Buildings. 6,541,091 

Furniture, Fixtures and Leasehold Improvements. 13,991,577 

Total Cost . $22,125,815 

Less: Accumulated Depreciation. 7,168,070 

Net Fixed Assets. $14,957,745 


Excess in Consolidation: 

Excess of Cost of Investments in Subsidiaries over their Book Value at Date of 
Acquisition (Note 1). $ 448,470 


$45,464,850 


See Notes to Financial Statements which are an integral part hereof. 


1969 


$ 1,290,266 

1,000,000 

1,561,958 

1,502,218 

1,159,766 

23,942,029 

$30,456,237 


$ 75,115 

31,100 
208,733 
90,700 
253,986 
2,750 
235,192 
$ 897,576 


$ 1,658,147 
6,537,911 
13,804,632 
$22,000,690 
6,804,150 
$15,196,540 


$ 448,470 

$46,998,823 
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1970 

1969 

Liabilities 



Current Liabilities: 



Notes Payable Banks. 

$ 4,000,000 

$ 6,000,000 

Current Maturity of Long Term Debts (Note 4). 

367,653 

261,749 

Accounts Payable Merchandise. 

2,783,041 

5,530,197 

Accounts Payable Expenses. 

704,166 

759,116 

Federal Income Taxes Payable (Note 2). 

1,495,992 

1,079,673 

Due to Department Lessees. 

1,226,891 

394,086 

Accrued Taxes and Expenses. 

2,261,851 

1,997,739 

Deposits and Refunds Due. 

65,386 

59,448 

Total Current Liabilities. 

$12,904,980 

$16,082,008 

Long Term Debts: (Note 4) 



Notes Payable Insurance Co. 

$ 2,800,000 

$ 3,050,000 

Mortgages Payable. 

4,418,451 

4,536,104 

Total Long Term Debts. 

$ 7,218,451 

$ 7,586,104 

Reserves: 



Unrealized Profit on Will Call Balances. 

$ 530,232 

$ 556,477 

Contingencies. 

150,000 

150,000 

Total Reserves. 

$ 680,232 

$ 706,477 

Stockholders’ Equity: 



Common Stock—Par Value $1.00 per share: 

Authorized 5,000,000 shares. 

Issued 1970-1,607,425 Sh.: 1969-1,596,710 Sh. 

$ 1,607,425 

$ 1,596,710 

Less: Stock held in Treasury 34,681 shares (1969—34,881 shares). 

34,681 

34,881 

Outstanding 1,572,744 (1969—1,561,829 shares). 

$ 1,572,744 

$ 1,561,829 

Additional Paid in Capital. 

6,197,726 

6,093,313 

Retained Earnings . 

16,890,717 

14,969,092 

Total Stockholders’ Equity. 

$24,661,187 

$22,624,234 


$45,464,850 

$46,998,823 


See Notes to Financial Statements which are an integral part hereof. 
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Franklin Stores Corporation 

and Subsidiary Companies 


Consolidated Statement of Income 


For the Fiscal Years ended June 30 


1970 


1969 

Net Sales. 

Cost of Goods Sold. 

. $131,585,603 

. 89,092,083 

$114,792,248 

78,566,365 

Gross Profit on Sales. 

Selling, General and Administrative Expenses. 

. $ 42,493,520 

. 35,964,000 

$ 36,225,883 
30,206,411 

Operating Profit—Before Depreciation and Amortization. 

Depreciation and Amortization of Fixed Assets. 

. $ 

6,529,520 

1,642,057 

$ 

6,019,472 

1,496,811 

Net Operating Profit. 

Gain on Sale of Capital Assets—Extraordinary (Note 5). 

Interest and Other Income. 

. $ 

4,887,463 

136,778 

340,383 

$ 

4,522,661 

698,831 

Total Income. 

. $ 

5,364,624 

$ 

5,221,492 

Income Deductions: 

Interest. 

Provision for Doubtful Accounts and Other Items. 

Contribution to Employees Pension Plan. 

. $ 

849,314 

307,020 

169,264 

$ 

794,455 

254,691 

152,314 

Total Income Deductions. 

. $ 

1,325,598 

$ 

1,201,460 

Net Income Before Federal Income Taxes. 

Provision for Federal Income Taxes (Note 2). 

. $ 

4,039,026 

1,521,063 

$ 

4,020,032 
1,330,536 

Net Income for Year. 

Per Share, Before Extraordinary Item. 

Extraordinary Item . 

Net Income per Share. 

. $ 

2,517,963 

$1.54 

.06 

$1.60 

$ 

2,689,496 

$1.72 

$1.72 


See Notes to Financial Statements which are an integral part hereof. 
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Franklin Stores Corporation 

and Subsidiary Companies 


, Consolidated Statements of Retained Earnings and Capital Surplus 


Years ended June 30 1970 


Retained Earnings: 

Balance at beginning of year. $14,969,092 

Net Income for Year. 2,517,963 

$17,487,055 

Less: Cash Dividends Paid. 596,338 

Balance at end of year. $16,890,717 


Capital Surplus: 

Balance at beginning of year. $ 6,093,313 

Add: Excess over par value of Common Stock issued to employees and 

others from Treasury in lieu of Cash (Note 6). 4,700 

Excess over par value of Common Stock issued from Treasury in 

exchange for the purchase of assets of four leased departments — 

Excess over par value of Common Stock issued to employees under the 

Stock Option Plan. 99,713 

Balance at end of year. $ 6,197,726 


Consolidated Statement of Sources and Application of Funds 

Years ended June 30 1970 


Working Capital at beginning of year. $14,374,229 

Source of Funds: 

Net Earnings. $ 2,517,963 

Depreciation and Amortization. 1,642,057 

Cost of Land Sold. 65,000 

Sale of Common Stock through options and acquisitions, etc. 115,328 

$18,714,577 

Application of Funds: 

Cash Dividends Paid. $ 596,338 

Capital Expenditures—Net. 1,468,261 

Decrease in Long Term Debt. 367,653 

Other-Net . 197,518 

Working Capital at end of year. 16,084,807 

$18,714,577 


See Notes to Financial Statements which are an integral part hereof. 


1969 


$12,765,095 

2,689,496 

$15,454,591 

485,499 

$14,969,092 


$ 5,115,666 
5,210 


908,710 


63,727 
$ 6,093,313 


1969 


$12,752,976 


$ 2,689,496 
1,496,811 

1,025,772 

$17,965,055 


$ 485,499 

2,675,891 
261,749 
167,687 
14,374,229 
$17,965,055 
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Franklin Stores Corporation 

and Subsidiary Companies 


Notes to Financial Statements 


1. Principles of Consolidation 

The consolidated financial statements include the accounts of Franklin 
Stores Corporation and its wholly-owned subsidiaries. All material inter¬ 
company transactions have been eliminated in consolidation. The com¬ 
pany owns a controlling interest of 55% of the common stock of Com- 
putronic Systems, Inc., which it had acquired on May 1, 1968, for 
$2,750.00. For the period from its commencement of business in May 
1968, to June 30, 1970, the retained earnings of this subsidiary amounts 
to $66,985.11, and 55% of same amounting to $36,841.81, is included 
in the financial statements of the company. The remaining minority in¬ 
terest in equity and operating results are excluded in consolidation. 

Excess in consolidation amounting to $448,470, represents the ex¬ 
cess cost of investments in subsidiaries acquired, over the book value 
of the assets at date of acquisition. This amount is not being amortized, 
as the excess cost represents land and good will. 

2. Federal Income Taxes 

The Federal Income Tax Returns of the company have been examined by 
the United States Treasury Department up to and including the returns 
for the fiscal year ending June 30, 1967. Liabilities for additional taxes 
claimed to be due by the Treasury Department as a result of such ex¬ 
aminations, have been paid through June 30, 1967. The Federal Income 
Tax Returns for the fiscal years ending June 30, 1968, 1969 and 1970 
are subject to final determination by the Treasury Department. 

3. United States Government Securities 

The United States Treasury Bonds, 2 V 2 % of 1967-72 shown in the bal¬ 
ance sheet at a cost of $1,000,000, had a market value of $887,500 as at 
June 30,1970. 


4. Long Term Debt 

The long term debts with current maturities as at June 30, 1970, are as 
follows: 

Current 


Total 

5 V 4 % Notes due June 1980 .$3,050,000 

6 V 2 % Mortgage due November 1992. 4,053,603 

5 3 A% Mortgage due July 1990 . 460,313 

Total. $7,563,916 


Portion 

$250,000 

82,854 

12,611 

$345,465 


The 5 V 4 % note agreement, among other conditions, provides that the 
aggregate amount of cash dividends paid on common stock and pay¬ 
ments made in purchasing shares of the company’s stock may not ex¬ 
ceed 100% of the consolidated net income accrued subsequent to June 
30, 1963, as defined, plus the sum of $500,000. As at June 30, 1970, 
earned surplus of $8,761,498, was not subject to this restriction. The 
remaining annual installments are five years at $250,000, and five years 
at $360,000. 

The 6 V 2 % mortgage notes on the new headquarters building in New 
York, call for constant monthly payments of $28,658.25, which include 
interest and amortization. 

The 5 3 A% mortgage on the store building in Connecticut calls for 
constant monthly payments of $3,229.17, which include interest and 
amortization. 

5. General 

On August 14, 1968 the company acquired a parcel of land for $65,000, 
which it sold on April 4, 1970, for $200,000, realizing a profit on the 
transaction of $135,000, before taxes, and $98,711.82 after taxes. A cash 
payment of $50,000 was received at the closing with one promisory note 
for $50,000 due December 31, 1970, and another for $100,000 due April 
1, 1972. The company is a guarantor for the construction of a shopping 
center on this property in which it plans to open a Barker discount store. 

6. Employees’ Stock Options 

Under the approved stock option plan on October 7, 1965, certain offi¬ 
cers and key employees were granted options to purchase 39,600 
shares (adjusted) of the company's stock at prices of 100 % of the fair 
market value on the date of grant. On October 3, 1968, the company 
adopted a plan to make available an additional 35,000 shares bringing 
the total number of shares to be granted to 74,600. Options granted as 
at June 30, 1970, were for 72,550 shares at prices ranging between 
$7.67 and $29.13, leaving a balance of 2,050 shares for options not yet 
granted. Options exercised during the fiscal year ended June 30, 1967, 
1968, 1969 and 1970, were for 3,300 shares, 12,025 shares, 6,570 
shares and 10,715 shares respectively, for a total of 32,610 shares, leav¬ 
ing a balance of 39,940 shares not yet exercised. 

7. Retirement Plan 

On January 1, 1966, the corporation and its subsidiaries established a 
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Notes to Financial Statements 


non-contributory pension and retirement plan for certain of its em¬ 
ployees. The aggregate actuarially determined pension costs under the 
plans for the year ended June 30, 1970 amounted to $169,264 repre¬ 
sented by $109,172, for the corporation and $60,092, for its subsidi¬ 
aries. These amounts have been paid and charged to income in the 
fiscal year ended June 30, 1970. The company’s policy is to fund the 
pension costs of the respective plans. 

8. Contingent Liabilities and Commitments 

As of June 30, 1970, the companies were lessees under long term lease 
agreements expiring at various dates over the next 27 years. The mini¬ 


mum annual rentals under such leases expiring after June 30, 1973, 
including rentals on stores to be opened, amounted to approximately 
$4,619,723, plus, in many instances, additional rentals based on a per¬ 
centage of sales, or for payment of real estate taxes, insurance and other 
items. 

9. Subsequent Development 

The company has agreed to acquire Sun-Mart Inc., operators of men’s 
and boys’ wear leased departments in the Barker and Franklin stores 
which will involve an exchange of Franklin Stores Corporation common 
stock for the net assets of Sun-Mart Inc. 


Report of Certified Public Accountants 


I. J. Skolnick & Co. 

Certified Public Accountants 
TIME & LIFE BUILDING ROCKEFELLER CENTER 
NEW YORK, N. Y. 10020 


To the Board of Directors: 
Franklin Stores Corporation: 


We have examined the consolidated balance sheet of Franklin Stores 
Corporation and its subsidiary companies as at June 30, 1970, and the 
related statement of income and retained earnings for the fiscal year 
then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we consid¬ 
ered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet and 
related statement of income and retained earnings, present fairly the 


financial position of Franklin Stores Corporation and its subsidiary com¬ 
panies at June 30, 1970, and the consolidated results of their operations 
for the fiscal year then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the pre¬ 
ceding fiscal year. 


New York, New York 
Septembers, 1970 





I. J. Skolnick & Co. 
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Franklin Stores Corporation 

and Subsidiary Companies 


Ten Year Summary 


Fiscal Years Ended June 30, 

1970 

1969 

Operations 



Net Sales. 

$131,585,603 

$114,792,248 

Income Before Taxes. 

4,039,026 

4,020,032 

Income After Taxes. 

2,517,963 

2,689,496 

Dividends Paid. 

596,338 

485,499 

Number of Stores. 

203 

196 

Financial Position 



Total Assets. 

$ 45,464,850 

$ 46,998,823 

Working Capital. 

16,084,807 

14,374,229 

Current Ratio . 

2.25 to 1 

1.89 to 1 

Fixed Assets—Net. 

14,957,745 

15,196,540 

Net Worth. 

24,661,187 

22,624,234 

Per Share 



Net Income*. 

$ 1.60 

$ 1.72 

Dividends Paid—Cash. 

.38 

.32 

Book Value*. 

’ Based on number of shares outstanding at year-end, 
adjusted to give effect to subsequent stock dividends 
and stock split, except for the 1968 net income, which 
is based on the average number of shares outstanding 
during the year. 

15.68 

14.49 


1968 


$99,250,257 

2,957,441 

2,023,783 

457,396 

177 


$39,874,125 
12,752,976 
2.07 to 1 
14,017,460 
19,394,465 


$ 1.41 
.32 
12.81 




























1967 

1966 

1965 

1964 

1963 

1962 

1961 

$87,518,497 

2,438,406 

1,702,203 
366,683 

164 

$74,059,506 

1,946,713 

1,260,300 
331,007 
164 

$63,433,200 

1,011,585 
723,467 
312,676 

168 

$59,053,390 

809,902 

545,908 

314,961 

172 

$56,896,588 

545,970 

351,674 

402,838 

174 

$52,440,221 

647,380 

331,316 

650,727 

180 

$44,994,694 

1,101,655 

674,548 

635,750 

183 

$30,807,724 

11,068,877 
2.41 to 1 
10,602,176 
15,409,481 

$25,578,568 

10,400,443 

2.46 to 1 
6,947,555 
14,082,982 

$24,163,696 
9,602,591 
2.43 to 1 
6,724,405 
13,153,335 

$23,515,502 

7,869,996 

2.06 to 1 

7,236,281 

12,747,024 

$23,210,458 
7,003,456 
2.00 to 1 
8,124,415 
12,701,506 

$24,161,836 

7,140,576 

1.90 to 1 

7,931,956 

12,770,129 

$22,064,759 

7,754,133 

2.52 to 1 

7,958,537 

13,260,725 

$ 1.26 
.26% 

11.41 

$ .93 
.26% 

10.41 

$ .53 
.26% 

10.21 

$ .40 

.26% 

9.88 

$ .25 

.33 Vs 

9.57 

$ .24 

.53V3 

9.60 

$ .47 

.53 Vs 

9.85 
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